[BENEFICIAL OWNER LETTERHEAD]







August __, 2005

[CUSTODIAN]



Re:
Providian Financial Corporation
Dear Sir/Madam:


_________________ (“__________”) is the beneficial owner of ________ shares of common stock (“Shares”) of Providian Financial Corporation (“Providian”) held in its [CUSTODIAN] (“[ABBREV. CUSTODIAN]”) account # _____________.  Please be informed that on behalf of _____________ the undersigned hereby requests that [CUSTODIAN], as DTC Participant, execute the accompanying letter in order to have the Depository Trust Company (“DTC”) request that its nominee, Cede & Co., sign the attached letter enabling [BENEFICIAL OWNER] to exercise appraisal rights in connection with the August 31, 2005 vote on a proposed merger of Providian and Washington Mutual Inc. 

__________ acknowledges that [CUSTODIAN] is acting pursuant to its instructions as beneficial owner of the Shares.


In consideration of [CUSTODIAN] agreeing to comply with this request, the undersigned hereby certifies that the undersigned has full power and authority to direct [CUSTODIAN] to act on behalf of ____________.  In addition, ___________ certifies to [CUSTODIAN] that all information and facts stated in this letter and the attached letters are true and correct and that _______________ agrees to indemnify and hold [CUSTODIAN] free and harmless from any claim, cause of action, liability or expense arising as a result or in connection with this request.


_____________ represents that it shall bear the reasonable costs incurred (including those of the transfer agent) in connection with the production of the requested information and shall indemnify [CUSTODIAN] for any expense or costs incurred therewith.


If you have any questions or problems, please call me.


Thank you.








Sincerely,







By:
_______________________
[CUSTODIAN LETTERHEAD]
Date:  August ___, 2005

The Depository Trust Company

Proxy Department

55 Water Street, 25th Floor

New York, NY  10041

Attn: Legal Assistant – Shareholders Rights

RE:  
Providian Financial Corporation

Cusip # 74406A102

DTC Participant Account #_____
Gentlemen:


Please have your nominee, Cede & Co., sign the attached letter in order to assert appraisal rights with respect to the ______ shares of common stock of the Providian Financial Corporation (“Providian”) credited to our DTC Participant account in connection with the Providian special shareholder meeting to be held on August 31, 2005 to approve a proposed merger with Washington Mutual Inc.

The undersigned certifies to DTC and Cede & Co., that the information and facts set forth in the attached letter are true and correct, including the number of shares credited to our DTC Participant account that are beneficially owned by our customer.


Please make the letter available for pick-up by [CUSTODIAN].

Very truly yours,

[CUSTODIAN NAME]
By: ______________________________


[NAME]

[TITLE]

Cede & Co.

c/o The Depository Trust Company

55 Water Street

New York, NY  10041

Date:  August __, 2005

Providian Financial Corporation
201 Mission Street
San Francisco, CA 94105

Attn: Corporate Secretary
Dear Sirs,

Cede & Co., the nominee of The Depository Trust Company (“DTC”), is a holder of record of _____ shares of common stock of Providian Financial Corporation (“Providian” or the “Company”).  DTC is informed by its Participant, ________________ (“Participant”), that said shares of Providian common stock (the “Shares”) are beneficially owned by________________, a customer of Participant.


In accordance with instructions received from _______________ on behalf of its customer, we hereby assert appraisal rights with respect to the Shares in connection with the proposed merger of Providian with Washington Mutual Inc.

Future correspondence on this matter should be directed to [FULL NAME, ADDRESS] with copies to the attention of [FULL NAME, ADDRESS].

Sincerely,

Cede & Co.

By:  ___________________


Partner
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